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INTRODUCTICH A'D SUIEZARY

Tuis report, based on nonitored foreirn broacdeasts (prinarily Latin Ameriern)
of 1 1"y 1947 - 15 August 19475 rrovides information, nececesarily frapgnentary, on

inflat con in Latin Anmerican countries,

A. ARCTITINA

G-rermmant measures aimsd st the control of speculation throurh the regulation
of prise. have been desoribed in an AFP transnission from Paris as "radieal." The |
anti-gnesulation neasure promlgated in early iy fixed prices on articles of
prine "aaeséity, ‘defined methods for the fulfillment of the law and assirned ree
sponaibility of various Govermment departnents for the implenentation of the
neasur-. Toward the end of June, further steps were taken, noteble among which is
.Covern = "exmpropriation of all nenufactured nerchondlse in stock or in nrocess
in fac ymies, establishments or shops handling textiles, footwear, and hats for
direct sale." Fresident Peron, in on 18 July radio address, revealed that

"articles of clothing showsd the rrentest inerease in nrices."

I ecerrying out prise control measures, the Federal FPolice has been placed
in ehn: e, to the extent of inspecting' shops to see thet the rricing regulations
are followed and of arresting those merchonts violating the requiréd nrocedures

of cisplaying ceiling prices on their merchandise.
L ]

The Buenos Aires radio mentions a fey specific commodities on which prices
have been or will be set. These include unhulled rioce, "foods," cotton and woolen
goods, yon wool and cotton Barments, and footwear. On 7 August it was armounced
that trere would be no "wmxirum prices set on corn meal, vinegar, kindling wood

and cosl,".

The Rent Control Board has "ordered the establischment of day and night
patrols (brigades) to corry out surprise.inspections of lodgings" for violations

of rent eeilings,
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B. IRAZTL

Bregil's inflationary problem\s, as presonted by locel radios, center about
the Government's progra: to stabilize the oruzeiro through the control of the
Pank of Brazil's pold reserves. This is "designed to reduce speculation, to
control prices on tho internal rarket and to maintain prices of imports" ot

quoted lwvels set by the Ban',

Two broadeasts mede specific nention of necessary price increases of neat and

gasoline.

The Rio radio on 9 July reported thot the trade balance for the first four

months ¢ 1947 was "twice as unfavorable compared with the sene period last year,®

C. gl

Chi.c'e econeric situstion wns evaluated by President Videla in his 30 April
address vhen he observed that the Govermment was foreed to take steps to control
the inflation "sweeping the country." Several broadeasts deseribe the progressive
efforts o the Coverment to stabilize prices on both cormodities and publie
services and concider the advisability of wape incréases for certain groups of

employees. ’

Commodities and services which the Goverment has speeified for price cemtrol
are: cotiom artlcles, vheut, butter, milk, neat, ras, electricity, ond telephone

service.

Regrwding foreipn exchanpge, it wes reported on 6 June that the dollar fell
a few centavos, to 46 pesos, 25 centavos; on 17 June it was quoted at 48 pesos,

65 centavos.

D. LEXING

Inflation in I'exieo, according to local broadeasts, has occasioned price con-
trols on imports, particularly luzury iteis, as well as price-fixing of domestically
produced bagie staples.

RTSTRICTED

RESTRICTED

Approved For Release 1999/09/01 : CIA-RDP78-04864A000100030012-4



+ Approved For Release 1QQQIM&TMEBWS-MSMAOOM000&88%12A-zg

RIESTRICTED

-t -

The Federal District, (ilexico,. D.F.) is apnarcntly the center of i‘exico's
inflationary problens, according to the local rodio. Dread and meat are noted as
the chief cormodities which have suffered "ridieulously high increases in price."
The Comraission of Supply and Vigilonce of the Federnl District is reportedly active
in indicting infractions of price ceilinés on bread and tortillag, groceries, and
coal. ’

E. ESUDOR
The leceal radio in Zcuador discloses that the country's chief inflatiomary
problen grows out of speculation on imports. The Central Dank of Zeuandor is

required to furnish dollars for only essential and seni-essential imports.

Tho creation of a lictional ilonetary Fund 1s expected to aid in the solving
of impcx;t-control regulations and in curtailing the dreincge of gold reserves.
"A proposal for the carly amortization of the Covernment's debt to the Central

Tank has been well-received,®

F. COLIBIA

TL Colombian inister of Labor disclosed in lay that the world-wide econonic
inflation was felt in Colombia. Two broadeasts also report o fiscal defleit in
the notional budget; a Bogota trensmission notes the deficit as 26 nillion pesos,

while the London radio says that it is 42 million pesos,

Peru's inflationary situation is evidenced in radio announcenents deseribing
sone of the aspects of the Govermnent progran against speculation in food prices.

One breadeast listed the price eeiling on margerine.

. CUDA
GCCX Havana reports that "while a wave of speculation couses the prices of
necessry articles to rise, consequently reducing the real salary of the vorler, on

inerease in the incone of the vorker hecoues absolutely indicpensoble. (10 July)
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Broadeasts report an unfavarable Uruguayan trade bolance as well as a
fall in the value of Uruguay“s pego relotive to the dollar,
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BROADCAST EXCERPTS

A. ARGEITINA

1. Government leasures for the Control of Inflation and Sneeulation:

"An a ispeculation bill wag approved by the Chamber of Denuties. The bill is
aimed a* repressing the artificiel rise in prices for ariilcles of prime nececsity.
The Executive Power 1o outhorigzed to arvest violators. TForeigners may be given
penalties up to deportation, The Covernment will publl h daily the list of
violaiowrs end the nenalties appliedc..,. The ne lau is of an emergency mz.ture

CPYRGHT

(LRS DUENCS AIRUS, 1 A;ay 1947)

"The Inw on repression of exchange speculation, speculation, and abusive prices
CPYRGHT has & nromlgeted. The i‘inister of the Interior has hastencd to (tale neasur@::,‘.
to co- iinate the various departments for the exmot fulfillment of the law. Theus
offic - departzonts, which will sect a thorourh solution to the nroblem of specu-
latio . include the secreterdiats of Industry and Comncrce, of Labor and Social
Helfare, the municipality, the court for applyinfv sanctions, and the *)olice.
In each cope of infraction of the
CPYRGHT consu.. tetion with the Economic ond ooclal Jouncila"

(LaLy, Bmznos Am,s 5 Yoy 1947)

"Buencs Alres--The carpeirn against speculation in currency which was begun by the
CPYRGHT | Govermient in the Federal Capital, has been extended to the interior of the count By
throush the intermediary of the lilnistry of the Interior, which has authorized
Provirsial Covernnents an’ “overnors of the Territories to apply the respective
lay tloughout their aress in order to suppress these infractions, as well as
CPYRGHT | exces:ive prices. lieanvhile in the Copital, the Seoretery of Industrv and Come
WW oSV OITL SADOTL 121110 DeCllse OF TrauQRloens HoncIvers . ( I/QL’? »
DUENOS AIRLS, 22 lay 1947) .

CPYRGHT "Sr. iranda, {(President of the Ponco Cemtral) snoke on the subject of the
econoric board and on inflation. Ile pointed out that the Argerntine people has
reached its majority am, acononicnllv speaking, and has the right to direct its
own economy, and at lecst, in order to avoid its beins directed from the outside.
Later e referred to the couses of inflation and sugrested securing property fror
capiti instead of uaym out services and property as a neasure of fighting it,.| .
e cor"2ded by saying that un until now, we are fulfilling the direetive
funet: . which history imposed on the weanlthy classes, and v

Presicent Peron said "there are neny offers from employer groups to redu
present prices. Tham these prices were co:neretely established in the ne
to be held next week, deternined equitably and definitely by the industr
buainess interests therselves and con..»idcrec'i as equi‘tabla a:nd deﬁnite b

CPYRGHT

BUENOS AIRES, 31 May 1947)

YAt tb - 29 May Cebinet meebing, it was definitely decided that the Chief

Executive should teke over the direction of the large-scale program against
speculation and stock-jobbing, In carrying out these duties, the Presidemt
will consult frequemtly with the lMational Sconomie Council, the staff of thel
teehnical secretaris.t of tho Executive Ofﬁce, the Iinmury of the Interior,

CPYRGHT

(mx PUEOS ATRES, 29 ley 1947)
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"Buenos Aires--For the purpose of fighting the rise in prices the Argentine

Govermnent has adopted radical measures. A decree provides, anong other thihds,| -

that the Goverrment will take possession of ell the stocks and nroduction of

the textile industries, fixing the sale price, Similar measures have been

decrced for the shoe industry. It is considered that prices will thus decrease

by 50 percent, The authorities are plaming to extend these neasures to other
] pant

CPYRGHT Immsmﬁrmmmﬂmme 7 PARIS AI‘P’ FRENGH SF_RVIGE ™
' HORSE TO CANADA AND I'EXICO, 12 June 1947)

"At o press conference President Peron outlined the Government measures under=
taken against speculation:

"First, the expropriation todey of all mamufactured merchandise in stock or in
process in factories, esteblishments or shops handling textile, footwear, and hatd,

for direct sale.

"Second, loans by the lortgage Bank for 100 percent of the value of the work

planned up to 30,000 pesos, and 60 percent on the difference up tc 90,000 pesos
to owmers of real estate capable of being enlarged by means of the construection off
new floors.

"Third, a 20 percent reduction in the price of popular moving pisture shows.

CPYRGHT

"Fourth, a bill to free from inoreased territorisl and rmmicipal taxes ownmers
wvho take advantage of the preceding decree and ovmers who, without resorting to the
benk, increase their rentahle units. For its part, the rent cormission is
revaluating rooms, apartments, and houses, and has secured reduction in more than
10,000 cases.

-

"Fifth, municipal intervention in the market of supplies.

"The foregoingy declaretion estimates that tho reduotion in clothing priaes will
be 50 percent » lodging 17 percant ’ picture shous 20 percemt. These reductima

CPYRGHT

CPYRGHT mnﬁmmnmmmm
AIRES, 23 June 1947)

(mA/mx BT

CPYRGHT "Consumers, in this new campalgn which we start to lower the cost of living, I
[thought it convenient to talk to you direetly on the issues and to urge your

cooperation. Gemeral Peron has expressed clearly the differemce between the

real ceuses of high prices and inflation in general and the secondary or artifiocial

causes. The Federal Police charged by the Government to enfoiee the regulations

ageinst speculatlion end stock-jobbing, will aect against the artificial ecauses,

that is, the merchants without scruples and these industrislists and manufacturers

who, in their desire to make fast and unwerranted profits, forget their duty to

the people and the Nation. It is against thege speoculators and individuals that

the Federal Police will act according to the law,

"The public hes been reducing its purchases of many erticles, aweiting Govermment
action in connection with the lowering of prices. This sction has now been taken.
llow will the public lmow uhat the authorized prices are? The Ixecutive has adopted
variovs measures, based In prineiple on certain base prices and allowing for merks
ups, vhich are different with certain kinds of articles. In accordence with these
decrees, morchants, wholesaelers or retallers, are not permitted to sell articles

RESTRICTED
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falling under the jurisdiction of these deerees at higher than the authorized
profits, which are caloulated in percentages of their regpective priceas., The
total mergin can never surpass 40 percent. ... ‘

"On July 28, vhen the shops open, all prices of regulated artisles must be in

line with the above~nentioned deerees. As with regard to food, present prices will
be naintained, and as long as these prices are not officlally modified, strict
complience and observance of these prices is negessary,

"This campaien ageinst speculation will not be won in one day, and uwrelenting

energy is neceasary.  The Federal Police will do all it can to see that

(LRA/LRX, BUENOS AIRES, 24 July 1947)
i'_a:e Baneo Central circulated the report to the eredit institutions of the
sountry which meke up the system, recormending that the credit policy aimed at
curbing inflation by means of restrioting investnments in merely speculative
pperations not be applied to operations of wealth and resl estate or services
seful to sooial welfare. Together with the Governor of “uenos Aires, Colonel
lercante, ond other high officials, President Poron received o delegation of
00 lzbor leaders whonm he exhorted, according to newsparer reports, not to
bandon their taske so that a solution to their problems could be found as the
problens mur ; be solved threush legitimate and deliberate rrocedures in order tqg
wvoid inflaiion and the astivities of the political foe wh :

810N, ! S, 9 August 1947

2. Commodity Priceg: , CPYRGHT

s =

"Basic prices for unhulled rice, to be paid to the rroducers, were fiwed today
by a decree dictated the Ix ;

the previour ones." (LRS, BURNOS AIRES, 1 May 1947) CPYRGHT

[Tunerous textiles and clothing have been nrovisionally excluded from the
applications of Deecrec No. 16,462. This was decided by the 1fixed Comrission -
to Suppress Speculation. Firus, in thelr respeetive fields, are obliged to
naintain peruanently and offer for sale the stocks of the productc included in
the above decoree, Furthermore, o time 1imit of 5 working deys is granted so thet
the firms can proceed to mark the articles they have for sale, and of 10 days .
to mark their remaining stocks. Each iten must have a price tag vith the
prayatier of the Decree, the number of the receiving bill of the merchanddsas
290 2alo o the public.” |(LRA/LRX, BUMIOS AIRES, 3 July 1947)

"Tuo extreme’y important decrses related to the canpaign to normalize prices
vere issued .slay by the Nationol Executive Power. By one decree ceiling prices
ere establigizad for an extensive number of food and household articles, and by
the other the norms are established under vhich textiles and footwear are here-
after to be merchendised, On the prices in foree in all clothing and footwear
factories during the month of July, 1946, the Executive ~ower has limited the
maximm mark-up allowed to produsers, as follows: Cotton goods, 15 pergent;
woolen goods, 5 percent; shocs, 21 percent; wool and reyon garnents, 19 percent;

enta, 22 percent; hats, 22 percent. "On the prices resulting from the

&nn Oat on s g _ne ERNLaTrOs [aQlesolers are o e DGl = AR
%‘gﬂma Tetallors a maximm of 40 percent,l (LRAL, BUMIOS AIRES,
uTy 1927 CPYRGHT

En a radio address, President Peron said: "We are now at that serious and grave

tage of the infletion... where the effects of that phenomenon were cven greater
Tter the War of 191/-18, because at thet time the increase index reached 183,
luereas at present it has not surpassed (165); on the basis, of course of the
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erticles of “irst necessity. I would not like to end this analysis without
referring to _ome other Latin Ancrican Nations as a point of comperison. In

Srazil, the costeof-livins index increased from 100 to 267; in lexico, fron 100
to 265; in Peru, from 100 to 201; in Ururuay, from 109 to 145,.... In /rgenting
as well as in other Hations, in addition to the ccusecs of inflatlon, speculation
existe.... Aruvieles of elothin: were those vhich showed the rrestest increase
in prices, and therefore have hecn given preferred attention. But thrt does not
mean that I will nerlect the inerease in food prices. In reality this 1s a
problen more connected with the wholesale mayes 7] he retail-tharein
LiAl, BULNOS LIRES, 18 July 1947 CPYRGHT

"There will b no maximum prices for the sale of cornreal, vinegar, kimd)ing wood
end... coal, * decree was iseued to that effeet by the Executive Pover. Thisg

meagure tendr > faeilitate the supply of these X to _special
[CIIOUmStance: Tholr ﬁ%ﬁmm@w auzNos ATREs, CPYRGHT

-

¥ Iugust 194 CPYRGHT
[The Nationol Lconomic council hag set o fennoram

a% 3250 per ton. (LRX, DURINOS AIRES, 12 Lugust 1947)

In a radio address, Gen. Arturo Pertollo, Chief of the :ixed Cormlas CPYRGHT
€T’ %1on saids "Therefore, nerchents end some of the wilder specuw
lators will ke to be satisfied in certain cases with naximin nrofits of 22
nereent, vhereau in many previous eages they renlized a 50 percent rrofit and in
gone instences even higher than that, Under the new provisions, an overcoat,
for mple, costing up to 190 pesos s w1l have to be g0ld at 144.90. Later on,
%ﬂiﬁ%‘ice reductions will be cven greater, as wholesalers and retailers ex-

L) SRR A NI T RTINS e =7 o

nanufacturer cones for sole ! (LRA/LRX BUT'0S AIRZS, 24 july 1947)
3. Bent Continls ‘ CPYRGHT

"Prioces i1 ho'.ls and lodgings will be fixed and eontroll
7 was recently adopted." (LRS, DUENOS AIRIS, 16 May 1947) CPYRGHT

ent Control Board has ordered the establishment of day and night investiration
etrols (brigides) to corry out surprise insnections of lodeinea
GAtTOL Yerulotiono, LRS, BUENOS AIRES, 22 May 1947) CPYRGHT

[> CPYRGHT

["TTie_Chanber of Depabies after approving frticle 2 of the housing control bil]
(ineluding susnension of i 1
until tomorrov morning." (LRS, RUZNOS AIRLS, 17 July 1947

L. Foreiprn Trude:

["LIverpool—A spokesman of the Government (Import) Control Office said that CPYRGHT

Great Britain has not bought hides from Argentina since March of this year, an

that it was nol (hinking of buying any now. The snokesman stated: !If the

Argentines offer their hides at ressonable prices, we (might) buy. But so lon,

as Buenos Adres has fantastic ideas regardine the value of firs i CPYRGHT
T 1L s 23 July 1947

M*RELEPTING t0 h 6 inglo-.rgentine agreement on meat drawn up last year,

Sre Kiranda, r-sently appolnted president of the Argentine National Economic
Couneil, decls: =i today that the catilemen of his country vho refused to wait

6 months to okiuin better prices for their steers did a bad plece of business,
becouse Grest "ritain hag reid more since then to the United States. Sr. ¥iranda,
according to REUTERS information, indicated today that not all is going well in
the Argentine sconcmy. The workers are not worki C
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ransportation is not working well; and the situation of the ports is a calanity.
8 o resull 17 thet, a halfemillion tons of vheat h a
z *] (LCYMDOI, IN SPANISH T0 LATIN AiIZRICA, 31 July 19.7)

5. Role of Federal Police in Enforeing Anti-Speculation Program: CPYRGHT

["The Hanicivality of Ducnos Aires has approved the order appointing Arturo
Saing Kelly a2 Director Ceneral of I'mmieipal Police, and Pedro Ezcurra as

1 unicipal Director of Supplies and Consumption, in charge of handling all natters
CPYRGHiZomected vith asouring the effective eolinborabion of amiriies —brrene

STy T o T opainst sveoulation.” [LAL7, DUDNOS AIRDS, 14 iy 1947)

"An import: - measure was adopted today by the National Covernment in the oam-
CPYR(gdien agair . speculstion and usury in prices. A decree gives the police powers
of vigilanc, inspection, and suppression. The Federal Police may cell upon the
persomnel ¢” other offices to assist in these Mnctions. Persommel of the

nf Industry and Cornerce are authorized to act a s inspectors. The
procedures to bs follouved in ecach case arc specified. he decre

CPYRGHT

T'rederal Paolies by willl of the Govermnent deeree agsumed responsibility of
seeing thet transactions are carried out at right prices and that speculation
is fought,! the Chief of the Federsl Folice said, speaking with reference to thd
campaign against speculation.... 'The Govern-ent of the nation has made echo
of the popular will and ie facing this fight..o. I am sure that the Federal
Police will an this oceasion reach the ¢ 1 of efficiency. Du’ the Tolice -
CPYRGH®ds.+. th: support of the psoplesees The Fedepal Pall is 3
wnmm;w(-)nmmmmm-m alg a¥al-TeioLl LWL

AIRES, 7 July 1947) CPYRGHT

"Beginning “odsy, the regulations preseribed to comtat stock-jobbing and specu=
lation becoiie effeetive. 4As is Imoy is nev apaign 5 in charge of the
Yederal sol or.™ (LRS, BURNOS AIRES, 28 July 1047) CPYRGHT

P

(LRAY, BUENOS

As of July .5, all merchandise on store counters must have tags plainly shoving
the new pri-oc ectablished by recent regulations. Federal police inspectors

will begin :nspections of stores ond places of business, and the nixed com—
mission headed by P ‘

CPYR (LRX, BUENOS ATIRES, 27 July 1947)
3. BRAZIL
1. Commodi' . Prices and Cogt of Living: CPYRGHT

"The Fresident of the Nationsl 0il Council confirmed a previous statement that
he is engaged in doing all possible to avert new restrictive measures on the ,
consumption of gasoline. He explained that there would be s slight increase in
“he price of gasioline becanse of the international market end the consunmption
cenonds.  This does not mean a return %o rationing.... .The price increase will
simslv gerve to reghpi dapds + ;

"PRL7, RIO IE JINEIRO, 2 Juse 1947)  CPYRGHT

7y

"Rio de Jan¢.ro-=It wlll soon be possible to obtain mest in this eity with
rationing c:rd. lowever, the price of meat will rise to 7 cruzeiros and 30

grade.

9FRL7, RIO U7 JAIEIRO, 1/ July 1947)
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"Rio de Junoiro--ite Corioce police prevented a crowd of housewives from hol@ing
a demonstratisn during vhich they planned to march on Catete Palace and the Rio
City Hell denanding that authoritics relieve the high cost of living,"

Benl:

Lroodl s,nc'{

nfladow  CpYRGHT

A6 U6 session of the Federal Scnate on liay 3, "a requisition was presented r
questing the appoin'nent of o special comiission of 3 members to st
C » 120 Dr JANEIR., 3 Nay 1047) CPYRGHT

[Regarding the cirevlar of the Vinistry of Finance to all Seorcteriats of State
poncerning the need to adopt rew norms for the movenent of pold veserves, the
Pirector of the Superintendance of Curreney and Credit declared to the press:
 The measure rorely has the aim of supplying the Bank of Brazil in order that i4
hey be able to assure the Impertation of essentisl articles. The exchange cone
inues to be free until a certain part destined for,., that is, the banks nay
ot STVeDy IO TOROYING JU porcent being destined
FRL7, RIO DE JAREIRO, 7 June 19.7) CPYRGHT

=2 ) _nercon

o tho Penk of Trasil,"

'Referring to Sovernment measures affecting money in circulation, the !inister

f Finance issued the following statemeni: "The fimancial policies of the Governe
ent are designed to reduce inflated prices in the internal nerkets, and to foster
he orderly expansion of production. The measuros taken will have the effect of
efepuarding and stebilizing the value of the cru i

" ‘UC8s .o Speculetion.” (PRL7, RIO DT JANEIRO, 12 Jume 1947)

. CPYRGHT
"Rio de Joneirow=—13 banks in this eity are in danger of closing on account

of the situation created by the restrictions which the B
{ RIU WH 0

osToT - 0

#

PYRGHT
"Buenog Aires~-LA PRENSA comnmenss on the @anner in which inflation has been C

combatted in Brazil and the rood results obtolned b
: GU D CHLLE 2 July 1947

3 O

CPYRGHT

["The I Inistor of Finence says *hat Brazil's available surpluses abroad amount

to 550 million dollars (siZ{Sc‘ strituted amons eeveral countries. This reservd

is expressed in pold values. e denied thet the Govermment is plamning to

devaluete the cruzeiro. Confirming the exigtence of an um ground campaien
banks, he gaid ths 2 €3 3

ANETRD, 1/ July 1947)

CPYRGHT

he Danl: Muditor's Office has ordered a’l baniss to comply with the seme rate
8 the Bank of Brazil in order to award possible exchange speculation. Con~
equently, sales retes for the payment of imports or deliveries must z

: 3 " (PRL7 RIO DG
JANEIRO, 1¢ July 1947)

3. Iwwmry Imports: ‘ CPYRGHT
fegarding the Government measure ordering the suspension of aredit for all im-

ports of lumury itews, the Minister of Finance explained that Mf the Govern-
ent suspended the order at a time 1ike this vhen industries need nmachinery
E}f%mrm_mm&&nmmu_w%w
" E JINEIRO, 24 June 1947)

C. CHILE

1. Govermnent Plan for Control of Inflation:
S s 22 20T yonturol of Inflation:

President Videle in his 30 April adiress saids 'In partiocular, I understand
fully the grave danger presented by the inflation whieh is sweeping the country,
Thousands of families are facing ruin, and the country is in the throes of
serious agitation and unrest. Uy Covernment has foreseen this situation, and

CPYRGHT
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has constently endeavored to lower the cost of living, to ereate a basis for
steming the inflation. I have semt to the Congress today a bill designed to
combat the inflatdon, o bill which furthermore i of
SITAcTdinary povers for the Govermment,'" (CE1180, SANTIAGO DE CHILE, 20 April
1947) . CPYRGHT

[™The MiniBt.y of the Treasury yesterday made a report in the Chamber of Deputies
on the financial situation of the country and on the economic plan that the
Governnent will carry out to stop inflation. Pico Cerios! report constituted

an appeal to the people to wage a ruthless wer against inflation im order to
solve the eccnomic situatio

b

-, SiSTTAGO DE CHILE, 7 May 19.7)

CPYRGHT
"The bill cstablighing the economic violations will be ‘iscussed at the next
neeting of o Cabinet; it will then be sent to Congress. According to the

Iinister o' Justice, this bill provides for drastic memsures (consisting) of
heavy fine: :rainst those groups or individuals vho obstruct the normal process
of nationa: ;roduction. The bill also rrovides for sanctions against all ele-
nents whose: sctivities foment inflation.... The bill gives the President of
the Republ: ¢ the power to el from the

'Y ol economic infringements." (CEA4A SANTIAGO DT CHILE, 13 lay 1947)

eneral Supply Gomissériat will sign more phan 300 decrees ordering the CPYRGHT
los: of business h 3 o v
CPYRGHT

speculating outrageously." (CEL180, SANTTAGO DE CEILE s 17 Yay 1947)

[The Presi~nt of the Republic presided cover an important meeting which yoster-
lay was hel * by the National Feonomie Couneil., Govermment, capital and labor
fepresentavives analyzed the causes for a rise in the cost of living, On this
pecasion, President Videla declared he was ready to face... realistioally a
fundemental change in the fixed-price policy end asked for this purpose the
loyal ard «{zctive cooperation of producers and merchants » and the strong sup-

port of the camumity to establish new prices. ... The fixing of prices will be
r the stabilization of salaries and conerete meagures to ineresse pro-

$uctgogkpghe President made very cleor that the cnti-Infistionist megsures wouldl
f* Bo even” rall on the working class." | (CEi4A, SANTIAGO DE CHILE, 23 May 1947) :
"i% was le~wned from a reliable source that the Gomptroller-General of the CPYRGHT :
Republic w. .. declare illegnl the Minister of Interior's decree raising service )
rates for .., tolephones and eloetric light. The Comptroller-Ge-eral's
office doe not consider it feasible to allow validity of the decrees for =z
temporary neriod of timGeeo.. Any increase must be amnounced sone time before
the: r0 into effect end g (<13 0 _dagas prios —ROGOR-RA—E eofiyresL

21174, SAUTIAGD DI CHILE, 5 June 1947 CPYRGHT

"Sentiago—wThe General Comissariat of Supplies and Prices decided today to
take charpe of the sale of meat from the ebattolr %o the butcher shops....

because th~ industrialists dic not respect the official prices in
— Ted, i SAITIAGO DL CHILE, 14 July 1947)

"R bILL was presented Lo the Chomber of Deputies by Comservative Deputy. Pereira CPYRGHT
Lyons for the suppression of the Cormissariat General of Supplies and Prices,
and its re;lacsment by a Nationsl Council of Supplies headed i

y 1947

4

PYRGHT

(¢

Go-pETLy commission for the support of anti-inflationary neasures met
th the President.... The Cormission proposed a basic vorkers! wage, to fix
prices in <ucordsnce with the cost of living, to grant more conceasions to

rorkers wn.ons, o that they een cooperate fully vith business and obtain bete

er pay, and to establish (norms) of production, vhich would reumed g
: T JOTRCT e, uLid0, SANTIAGO DT CHILE, 29 July 1947)

CPYRGHT RESTRICTED
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"Idnisters of Finance and Economy, in a Joint statement %o the press, announce
they will sindy fiscal problems of an economic nature. They declared that in-
oreased production is the essential poal of any gpovernment astion, and that the
first duty of the Covermment... is to fight inflation, eos e feel that they
can be denlt with effectively hy a dei‘inlte nolicy of the Govermment based on a
fiseal, scedal, econonic systen vhich must be adhered to with an unchangesble
continuit; ~nd rigidity. Heavy obligations will haove to be imposed on the
(neople) i» order to frce the prasent very serious fiscal situation.... The
ilnister ¢, Finonee will be ademant in this poliey and use great caution when
authorizing any Iinc of new expenses or new appointment.™ (CFAZA, SANTIAGO

DE CHILE, 3 August 1947)

2. i3y Frices and Gemeral Cogt of Livinm CPYRGHT
"95 retai’“ﬁrs, _mostly aliens, were pmalized for not observine the ceiling |
p 5] The sale Of 1Ges Of prime necessity.n (CELISO, iy DE CHILE,

8 lay 194’ . CPYRGHT

CPYRGHT ['Secret s zions of the Chamber of Deputies to discuss events leadfhy to the

crease of pouyer rates were proposed by the Ra.dical Party Comnmittee
f the evmts cs.nnot be divulred to the mublic _(CE1180,

CPYRGH

CPYRG

CPYRG

CPYRGHfR

CPYRGI

CPYRGHE=

CPYRG""Viol‘-\tlonu of butter nrice cellln"s hcve Lcen rsporteé. aO’ﬂO retai" ers ore

(cn.wx sm'TIAGo R cnIL , 27 Yay 1947) " CPYRGHT

fcity, and telephone
the incresases are dug

(cmso

- — , LR -
xective 1 June. According to the annommer»ent,
o the hi "¢v wages end saleries vhich these public utility
¢ well as to the rising cocts of raw materials.!
» 1 June 1947)

SAITIAGO

Director of lumter association complains of the "serious provlem oreated for

the lunmber industry as o regsult of the recent inecrosse ip railuay yates ®
CE1174, SINTIAGC DT CHILE, 10 June 1947) CPYRGHT

"dThe pricc of wheat has been fixed at 362 pesos per netv'i

Institute of Agricultural Econ b vote (CE1180, SANTIAGO DE

CHILE, 12 "une 1947

The President notified the various agenecles and establishnents vhich have to
do with the nroduction and marketing of wheat that the Covernment does not

accept the new price fixed yesterday at 362 resos par metric quintal, Semor
Valdez Fontecilla agked uho:h ccruld be done o have the board of the Institu’ce

(CE1120, SANTIAGO

"Gomplain’ t are pouring in from consumers that electric light, gas, ond teloe
phone seriigce rates have been filegally raised. The consuncrs hove received
bills covaring the month of liay on vhich the new rates were being charged.
The Gompt::oller-General's Office has not yet given its final apnroval fo the
overnnent order u.ndor vhich the rotes vere roised, and ratea

go _into eitfecct uncil
DE CIITLE, 22 June 19./‘,'7)

o Tyvghd evan = o

pesos." (CEL180, SAWTIAGO D¥ CHILE, 22 Tuno 1n/-7) ) ’ : :
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$40 ahops 4 Santiogn were Sloned for price control ond Tationing lay vielations.l
(CF1180, SAUTIAGO DT CHILE, 26 June 1947)

CPYRGHT

Tient prices will be rmainteined os fixeL by the Commssamat oF Supp.

!:‘_..-_4.7. ) a—otaterion myat) aydTmiB (OA}MZ,
28 J 19[7
CPYRGHT® *° e
VHieo Prosident Cnevag hog coll s = 7T X
CPYR%MM@W (CE1130, SAUTIAGO DE CHILE,
27 June 1947)

ZPYRGH
SIITIAGO D.. c,LI , 8 July 1947) CPYRGHT
"Despite many protests, the deerec raising the price of nilk has been issued.
Deginning 9 July o liter of nilk will cost 5 pesos. The ney price vill be ef-
fective util 30 Apm.l 1943, unlesg a series of Specl..l mnm'ests are able to

e Pico P apios e b o hofo Aeke 0

( CE1174, SAI'TIAGO DT CHILE 3 July 1947)
CPYRGHHF

Y now rise ‘n the price of neat ic feared. The iinister of Leonomy has tele-
sraphed the rgeantine Union Chamber of Exporters requesting it to order a re-
: sion of the prices establ_lf'hed for «,rgenuine cattle, gince the purchese price

CPYRGHiEa heen addod to I 2 losges suffered in the
.am' IAGO DT ;@L:, 10 July 19/'7 ] CPYRGHT
CPYRC‘HT

“In EL nm&um. forner Deputy Jose Ror’ero Vasquez desceribes the sit. i
,he coun'try follows°

SUAGO DE GHILE, 1 Jay 1947)

CPYRGH

";'Huenos Adre---Pablo Heruda, Chilean poet and Senator, in a press conference

today statec chot the wage problem was the cravest one in current Chilean

affairs.... In view of inflation, an inerease in wages ic inevitable.”
CZ180, SANTTAEO DE CHILE, 27 July 1947)

CPYRGHT

ndaty inance has requested the telephone company of lagallones T
CPYRGEReo toriffs by 40 peroent " ](CEL180, SITIACO D. GUILE, 12 iugust 1947

CPYR@ME vorkers of every establishmeat of the Cervecerias Unidd
ubmitted & netition demendine a 70 percent wage Incruase.”
DE CHILE, 12 _ugust 1947
D. IEXICO ' CPYRGHT

"The Presideatial order prohibiting further importation of lwmry articles,

c neasure token to 'save the country from o veritable esonomic catastrophe'...
{led to the) Irmedinte renctiou of c rise in the priee of various erticles,
motably imported liquors, inported mechanical and electrical rachinery and
utonobiles imnorted fron the U.3, The Governrent, however, will take gtrict
Heasures to “movent speculation in scarce i XEQQ, [EXICO, D.F.,

1 July I9LY

CPYRGH

"The priece cuntrol regulations contain very strict nrovisions to be enforced by
the agents of the inspection service regerding the sele of articles, the ine
portation of uhich was prohibited by the recent ‘regidential deeree, ond pro-
visions covering the various violations of celiling prices. A complete list of
erticles of prime necesgity is zlso included in the nevw regulations to enable

| CPYRGHT
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he authoritics to exercise the closest possible control over their distribution.
ftriet neasures will he tallen in the Federal Distriet amainst the black narke

sat. #7) - CPYRGHT

WBisouits (1izmcochos) hove recently suf”ered a ridiculously hish inerezse in
price.... They are sellin: at 10 centovos; the former price was 5 centavos.
The increass has occurred becousec this type of bresd does '{;) c
Tloe~control regulations.” (XBQQ i:BXICO0, D.F., 21 July 1947

CPYRGHT S

"Fran tionday of this week until yesterday the inspectors of the Cormission of

Supnly and Vigilance of the Federal Digtriet cited 261 infractions hy a similap
miber of establisimants which sell erticles of prime necessity for violations |
‘on bread, tortillas, pestes, coal, grocorics.” (XDY, !EXICO, D.F., 6 August 1947)

E. ECUIDOR CPYRGHT

0fficial av cuncenent of the !'inistiy of Economy on the international exchange
emergency law: A recl economié readjustment is expected in the new systenm,
sausing a dcorense in the cost of living and production., The Cemiral Fanl will
supply ocurrency for indispenseble and useful imports, hut not for Juwairy
articles. Tor tke latter, exchanre will be purchased in the open navket,
{Editor's notess The Central Benk will furnish dollars at the tote of 15,4
sucres for essontial and seni-essential imports, and 1 28 &

> oucres per dollar for semi-essentlal ite's,) (HCJP, QUITO, 6 June 1947)

Fos

"Carmerce is looking foruard to becoming aequainted with the new regulations CPYRGHT
ich have besn announced. Sales contimue to hold the samo rhythm of distinat

varelyzation and the banks have not chonped their condust of : i

Te(it. HUJB, QUITO, S June 1947 CPYRGHT

“EBouador's lionetary Doard rill soon be formed and the new emergency statute

is the product of an agrropate of measurcs worked out by teclmicions of the
International lionetary Mund. Cusyequil rerorts businessmen aro very anxious
o lmov the new import-control regulotion desisned o curtail drainope of rold

Berves, i T0IT une 197,
L ’ CPYRGHT
|ﬁ. proposal for the carly amortization of the Govermnent's debt to the Central |
3 g STty T dwme 197%7)

CPYRGHT

I“The Central Eanl of Zecuador studied the s
--onetary fund. (HCJB 2WITO, 19 July 1947)

F. GOLURIL  CPYRGHT CPYRGHT

"In Cartagena's marketplace, consumers attacked i

higher prices “thon those fixed b " (BOGOTA, U.P. IN SFANISH
11ORSE " v
HSE, 19 Ju- ~ 1947 CPYRGHT

[The fiscal deficit of Colanbic arounts to 26 million mesos.”| (BOGCTA, A.P.
LN CTINISI TGS, 20 June 192.7)
T CPYRGHT

"the budget for 19435 has been rednced fron 425 nillion pesos to 333 nillion

pesos for the purpose of aliminating the not [ £ 240 31 130n ¢ !
(LIIDOI, 6 July 1947)
G. IERU - CPYRGHT

FCampaip;n ag-1nst speculation will be riscussed at a conforence of representa~

tives of laLir federations called by the Iinister of Agriculture,  Consuners

RESTRICTED
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CPYRGHT

aro advised to participate in the ocanmairm by conparing food wrices with
listed ceiling prices and informing the ['inistry of iprionlture of diserepancies.

[MThe Tiinistry of Agriculture is conbtinuing its canpairm oge speculation.

The best way to do this 1s not to pay higher pwices than thosdl in the official
liots for any reason end if anyone knows of suspected eases of] purchases for
speculation or alondestine (traffic) in food articles, to den
1y, colling or sending the container to Post Office Box Zero

%) CPYRGHT

"By order of the Ministry of Agriculture, the following prices hove been set fon
the product kmowm as margerine, processed in Teru: 4 soles, 75 centavos per
aged neb 3 i ilep; 5 snlea, 10 centavos

(LA, 7 Aupust 1947)

(LTia, 4 Sumst

om retailer to cons mer, M

CPYRGHT

published a report on the commcreisl balance for the

paLe

S 15 July 1947) CPYRGH

TidTvalue of Uruguoyen paper money has fallen in relation to the dd
nev quotation on the open market given by the Uruguayan Danlt of the
1111¢ ) 3 50 0 Ur - e

CPY]

raises the valuc of 100 dollsrs from 0_Urum n  (LRY, )
BUEIIOS LIRDS, 25 July 1947)
I. GUATEIALA CPYRGHT CPYRGHT
"The eontrol mzasurés for the production, sale ond consumption of Iidia rubber
(instituted in April 1942) were snnulled on 9 April, 1947... beccuos

dicent oconaidered thoh ihe shohe of emengency had diseppeared .t | (TGUA,

GU/TTIALA, 29 April 1947) CPYRGHT

ssibility of freeins the |
TGUA, GUATE LA, 9 Aurust 1947)

"Guatenalan sugar producers will neet to discuss the
on control as8 socon &S possi

CPYRGHT

&
=]
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